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Australia’s Next Copper & Gold Developer...

PROJECT: The Historic Mt Chalmers Mine

HISTORIC PRODUCTION: 1.24Mt @ 2.0% Cu, 3.6g/t Au and 19g/t Ag

SH225 E UERNILIAE MINE OPERATED:
QMines Limited (ASX:QML) [~ Y7\ EPM 25935, EPM 27697
and EPM 27428. Sporadically
OWNERSHIP:  SIZE: (ellvTeleIng ) between
330km? Copper and APPLICATIONS: 1898 - 1982

Mt Chalmer;00% Gold EPM 27726 and EPM 27899.

17km North
East of

Rockhampton DEPOSIT TYPE: I‘ MINE TYPE:
in Queensland. Mount Chalmers is a volcanic hosted — (0= Historic open pit and
massive sulphide deposit (VHMS). ) underground operation.

Exploration Strategy

The Mt Chalmers Project is located 17km East of Rockhampton in ‘ - ,
Queensland. Mt Chalmers is a high-grade historic mine that produced msﬂ?.%.ﬂ,yﬁ:ﬁ o
12Mt @ 3.6g/t Au, 2.0% Cu and 19g/t Ag sporadically between 1898-1982, | 2=

- 7480000 3 EPM 27726

Since acquiring the project in December 2020, QMines has delivered :
two resource upgrades at the project. Mt Chalmers now has a o, Tracker 1)
Measured, Indicated and Inferred Resource (JORC 2012) of 101,000t ;
contained copper equivalent @ 1.7% Cu Eq?. Importantly, 78% of the
Resource now sits in the Measured and Indicated JORC categories.

QMines has embarked on an aggressive exploration strategy aimed at
growing the resource and transitioning the mine back into production.

The Company has published a further three near mine Exploration . e

Targets (JORC 2012)2 at the Woods Shaft, Botos and Mt Warminster EE;ZJQ?{J’MTWWW.

prospects. These Exploration Targets sit outside the known Resource %gﬂﬁ'&?.ﬁﬁ:&i?}(cmm
armol Gabbro (Early Triassic)

demonstrating further resource growth potential. QMines has also 5 v e T
‘aol Rhyolite (Early Triassic)
identified four large soil anomalies® within the region that are of a st e Lo o
. . (] Chaimers Formation (Early Permian)
similar scale and tenor to Mt Chalmers. S
=) Waria ot Do
. . . orpe Serpentinite (Neo Proterozoic)
QMines is currently completing a 30,000m drilling program focused on s e Gt it %W!iﬁé&i!ﬂ),‘ﬁ?i%
ol @ risorcvine Mount Chalmers Project

adding near mine resource extensions, converting Exploration Targets = = retaoinee Eetan et N e e
. . . - QM047v4 5107122
to Resource and testing a number of large soil anomalies and other

priority targets. Figure 1: Mt Chalmers Project geology,

Exploration Targets & soil anomalies. 'I-



JORC RESOURCE:
5.8Mt @ 1.04% Cu, 0.62g/t Au,
5.16g/t Ag, 0.20% Zn and 0.08% Pb

JORC CATEGORY:
78% Measured & Indicated

CUT OFF GRADE:
0.5% Cu

HISTORIC DRILL HOLES:

555

HISTORIC DRILLING:

45,629m

of RC and diamond
drilling
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Figure 2: Long section through the Mt Chalmers Project Looking North.
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Exploration Target (Mt) Cu (%) JAu (g/t) |Ag (g/t)
WoodsShaft | 10-15 | 02-03 | 06-10 i
Ta rgets Botos 15-25 | 01-02 | 05-08 | 30-50 | 11-14 | 05-07
Mt Warminster| 15-18 | 01-02 - 8-12 05-07 | 025-035

The potential quantity and grade of the Exploration Target is conceptual in nature, that there has been insufficient exploration to estimate a Mineral Resource and

that it is uncertain if further exploration will result in the estimation of a Mineral Resource.

History

The Mount Chalmers deposit was discovered in 1860 (by gold
prospectors). From 1907 to 1914 the mine was operated as an
underground copper-gold mine by Great Fitzroy Mines Limited
who produced copper matte or blister copper in an on-site
smelter.

The underground mine was re-opened from 1941 to 1943 when Mt
Morgans Limited operated it on behalf of the Commonwealth
Government as a wartime measure.

Peko-Wallsend Limited undertook open pit mining of the deposit
for copper and gold from June 1979 until March 1982. Run of mine
ore was transported by rail to the Mt Morgans treatment works
some 70 kilometres away where it was blended with Mt Morgans
ore to reduce the effects of high lead and zinc levels.

Mount Chalmers last operated in 1982 however it has been held by
several companies since including Federation Resources NL who
acquired the mine in 1993 and Echo Resources Limited who
acquired the mine around 2006.

If you would like to know more about the opportunity please contact the Company’'s Chairman,

Andrew Sparke, on 0422 283 022 or at andrew@qgmines.com.au
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Figure 3: Mt Chalmers Project tenure, geology,
infrastructure & location.
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https://wcsecure.weblink.com.au/pdf/QML/02460632.pdf
https://wcsecure.weblink.com.au/pdf/QML/02402944.pdf

Disclaimer

This document is confidential and may not be reproduced, redistributed or passed on, directly
or indirectly.

This document is neither a prospectus nor an offer to subscribe for Shares.

QMines Limited ACN 643 212 104 (QMines) and its directors, employees and consultants make
no representations or warranty as to the accuracy, reliability or completeness of this document,
and have no liability, including liability to any person by reason of negligence of, or contained in
or derived from, or for any omissions from this document, except liability under statute that
cannot be excluded.

This document contains reference to certain targets and plans of QMines which may or may
not be achieved. The performance of QMines may be influenced by a number of factors,
uncertainties and contingencies, many of which are outside the control of QMines and its
directors, staff and consultants.

The information in this document that relates to the exploration results and exploration targets
is based on information compiled by Simon Tear, who is a Member of The Australasian Institute
of Mining and Metallurgy. Simon Tear is a director and duly authorised representative of H&S
Consultants Pty Ltd. Simon Tear has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration results, Mineral Resources and Ore Reserves'.
Simon Tear consents to the inclusion in this document of the matters based on his
information in the form and context in which it appears.

Contact

QMines Limited (ASX:QML)

Suite J, 34 Suakin Drive, Mosman NSW 2088
PO BOX 36 Mosman NSW 2088
www.gmines.com.au

+61 (2) 8915 6241 info@gmines.com.au
Investor Relations peter@gmines.com.au
Executive Chairman andrew@amines.com.au
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