MINES

MOUNT MACKENZIE
PROJECT FACTSHEET

Tenement Size: 27.56 km2

Current Resource

3.35Mt @ 1.40g/t Au
and 8.4g/t Ag

A~~~ Commodity

Gold & Silver

% Ternure

MDL 2008; EPM 26170;

EPM 27429.

m Ownership

100% QMines Limited
(ASX:QML)

@ Proposed
Mine Type

Open Pit

/2 Deposit Type

Epithermal to Intrusion-
Related Gold System (IRGS)

140km NW of
Rockhampton,
Queensland
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Overview

The Mount Mackenzie Project is located 140km northwest
of Rockhampton and 45km from Develin Creek. It includes
a granted Mining Development Licence, two exploration
permits (27.6km?) and ~600 acres of freehold land.
QMines acquired 100% of the project in mid-2025 and
has since delivered an updated Mineral Resource
Estimate, adding significant gold and silver to its Central
Queensland hub strategy.

Exploration Strategy

QMines is targeting growth through infill and step-out
drilling, with mineralisation open along strike and at
depth. Untested soil anomalies across the tenement
package highlight further growth opportunities. Work will
also support the project’s inclusion in the updated Pre-
Feasibility Study.
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JORC RESOURCE:
3.35Mt @ 1.40g/t Au and 8.4g/t Ag
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s HISTORIC DRILLING:
113 drill holes for 8,183m (RC & diamond)

CONTAINED METAL:
129,0000z Gold | 862,0000z Silver

JORC CATEGORY:
50% Indicated | 50% Inferred

CUT OFF GRADE:
0.5 g/t Au
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Figure 2: Mount Mackenzie Weathered Interface between
Oxidized/Transitional and Fresh / Sulphide material

Resource Category Tonnes (Mt) Cut Off (g/t Au)* Au (g/t) Ag (g/t)
Indicated 2.27 0.50/0.7g/t 1.38 9.6
Inferred 1.08 0.50/0.7g/t 1.45 5.8
Total 3.35 0.50/0.7g/t 1.40 8.4

*0.5g/t Au cut-off grade for oxide, 0.7 g/t Au cut-off grade for fresh
1 Resource Upgrade at Mount Mackenzie Gold & Silver Project, 9th July 2025.

Project History

Gold was first discovered at Mount Mackenzie in 1885, with
small-scale mining undertaken intermittently in the late 19th and
20th centuries. Resource & Energy Group acquired the project in
2018 and undertook drilling and studies that helped establish a
modern resource base. QMines acquired the project in April 2025
for $2.5 million in shares, cash, and contingent payments. Shortly
after the acquisition, QMines delivered an updated Mineral
Resource Estimate, confirming the project’s significant gold and
silver endowment.

Project Geology

Mineralisation at Mount Mackenzie is hosted within volcanic and
volcaniclastic rocks intruded by granitoids. The deposit is a high-
sulphidation epithermal gold-silver system, with gold occurring as
free gold and electrum, commonly associated with sulphides and
silica alteration.

Mineralisation is shallow, laterally continuous and extends along
strike, making it suitable for open-pit mining. Oxide, transitional
and primary zones are present, with strong metallurgical
performance across weathering profiles. Several soil anomalies
across the tenement package also suggest further mineralised
structures remain undiscovered.
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Figure 3: Mount Mackenzie local geological interpretation

after Chambers (Newcrest) 2007
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QMines News

Stay in touch with updates and
investor news straight to your inbox.

Contacts Telephone Peter Nesvada

+61(2) 89156241 Investor Relations

Registered Address
E-mail peter@gmines.com.au

Suite J, 34 Suakin Drive,
Mosman NSW 2088 info@gmines.com.au Andrew Sparke

Postal Address Website Executive Chairman
PO BOX, Mosman NSW 2088 gmines.com.au andrew@qmines.com.au

This document is confidential and may not be reproduced, redistributed or passed on, directly or indirectly.This document is neither a prospectus nor an offer to subscribe for Shares.

QMines Limited ACN 643 212 104 (QMines) and its directors, employees and consultants make no representations or warranty as to the accuracy, reliability or completeness of this document,
and have no liability, including liability to any person by reason of negligence of, or contained in or derived from, or for any omissions from this document, except liability under statute that can
be excluded. This document contains reference to certain targets and plans of QMines which may or may not be achieved. The performance of QMines may be influenced by a number of factors,
uncertainties and contingencies, many of which are outside the control of QMines and its directors, staff and consultants.

The information in this report that relates to mineral resource estimation is based on work completed by Mr. Stephen Hyland, a Competent Person and Fellow of the AusIMM. Mr. Hyland is
Principal Consultant Geologist with Hyland Geological and Mining Consultants (HGMC), who is a Fellow of the Australian Institute of Mining and Metallurgy and holds relevant qualifications and
experience as a qualified person for public reporting according to the JORC Code in Australia. Mr Hyland is also a Qualified Person under the rules and requirements of the Canadian Reporting
Instrument NI 43-101. Mr Hyland consents to the inclusion in this report of the information in the form and context in which it appears.




